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OATH OR AFFIRMATION

I, Anish Vora, swear(or affirm) that, to thebestof my knowledgeandbelief the accompanyingfinancial statement and
supporting schedulespertaining to the firm of Casey Securities, LLC, asof December 31,218, aretrue and correct. I further
swear(or affirm) thatneither the company nor any partner,proprietor,principalofficer or director hasany proprietary interest
in any account classified solely asthat of a customer, except asfollows:

NONE

GARYSSCHWARZMAN
NotaryPublic - Stateof NewJersey

MyCommissionExpiresMar15,2021 Chief Executive Officer

Notary Public

This report** contains (check all applicable boxes):

(a) Facing page
2 (b) Statementof FinancialCondition.

(c) Statementof Income (Loss).
(d) Statement of Cash Flows.
(e) Statement of Changesin Stockholders' Equity or Partners' or SoleProprietor's

Capital.
(f) Statementof Changesin Liabilities Subordinatedto Claims of Creditors.

D (g) Computation of Net Capital.
0 (h) Computation for Determination of Reserve RequirementsPursuant to Rule

15c3-3.
0 (i) Information Relating to the Possessionor control Requirements UnderRule

15c3-3.
O (j) A Reconciliation,includingappropriate explanation, of the Computation of Net

Capital Under Rule 15c3-1andthe Computation for Determination of the Reserve
Requirement Under Exhibit A of Rule 15c3-3.

O (k) A Reconciliation between the audited andunaudited Statements of Financial
Condition with respectto methods of consolidation.

Ø (l) An Oath orAffirmation.
0 (m) A copy of the 15c3-3 Exemption Report.
O (n) A report describing any material inadequaciesfound to exist or found to have

existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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RYAN&JURASKA LLP
Certified Public Accountants

141West Jackson Boulevard
Chicago, lilinois 60604

Tel: 312.922.0062
Fax: 312.922.0672

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
of CaseySecurities,LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Casey Securities, LLC (the
Company) as of December 31, 2018, and the related notes (collectively referred to as the financial
statement), in our opinion,the statementof financial conditionpresents fairly, in all material respects, the
financial positionof CaseySecurities,LLCas of December31,2018inconformitywithaccountingprinciples
generally acceptedin the United States of America.

Basis for Opinion

This financial statement isthe responsibilityof Casey Securities,LLC's management.Our responsibílity is
to expressanopinion onthe Company'sfinancialstatement based onour audit.We are a publicaccounting
firm registered with the Public CompanyAccounting Oversight Board (United States) (PCAOB) and are
required to be independent with respect to Casey Securities, LLC in accordancewith the U.S.federal
securities laws and the applicable rules and regulations of the Securities and ExchangeCommissionand
the PCAOB, We haveservedas Casey Securities,LLC's auditor since2017.

We conductedour audit inaccordancewith the standards of the PCAOB.Those standards require that we
planand performthe audit to obtain reasonableassuranceaboutwhetherthe financial statementis free of
material misstatement,whether due to error or fraud. Our audit included performing procedures to assess
the risks of materialmisstatement of the financialstatement,whether due to error or fraud, andperforming
proceduresthat respond to those risks.Such procedures included examining; on a test basis, evidence
regardingthe amounts and disclosuresin the financial statement.Our audit also included evaluatingthe
accounting principles used and significant estimates made by management,as well as evaluating the
overall presentation of the financial statement.We believe that our audit providesa reasonablebasis for
our opinion.

Chicago, Illinois
February 22, 2019
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Casey Securities, LLC

Statement of Financial Condition

December 31,2018

Assets

Cash $ 1,357,430

Depositswith clearing broker . 102,411

Commissionsreceivable,net of $30,000allowance 1,353,029

Fixed assetsnet of $10,303 depreciation 32,280

Due from Affiliate 7,202

Prepaidexpensesand other assets 171,099

Total Assets $ 3,023,451

Liabilities and Member's Equity

Liabilities

Due to Affiliates $ 10,893

Accounts payable 155,870

Accrued expenses 190,739

Total Liabilities $ 357,502

Member's Equity 2,665,949

Total Liabilities and Member's Equity $ 3,023,451

Seeaccompanying notes.
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Casey Securities, LLC

NoteS to Financial StatementS

December 31,2018

1. Organization

Casey Securities,LLC (the "Company")was formed as a limited liability company on June 30, 2004; the
Company succeededthe business and approvals of Casey Securities, Inc on September 24*,2004.Casey
Securities,Inc hadbeenaNYSE-ARCA andSECapprovedbroker dealersince1976.TheCompany is registered
as a broker-dealer with the Securities and Exchange Commission pursuant to Section 15eof the Securities
Exchange Act of 1934and continues to bea member of the NYSE-ARCA with OTP approvaLThe Company's
primary businessis to provide options floor brokerage services to its institutional customers. Effective January 1,
2017, the Company becameawholly owned subsidiaryof FCF GroupIntermediateHoldings,LLC.

2. Significant Accounting Policies

Basisof Accounting
The financial statements have been prepared on the accrualbasis in accordance with accounting principles

generally accepted in the United States.

Accounts Receivable
The Company's receivables are due from various institutional companies, including broker dealers, under
contractual agreements.Management reviews accounts receivablebasedon an analysis of eachcustomer and
establishes anallowance where collectability of all or part of a receivable becomesimpaired.

Commission Revenue
Commissionsare recordedasof the lastcalendarday of the month in which they were earned.

The Company recognizesrevenuein accordancewith Financial Accounting StandardsBoard Accounting
Standards Codification ("FASB ASC") Topic 606, Revenue from Contacts with Customer. That guidance
was amended to require businessentities in an amount that reflects revenue to depict transfer of promised

goods or servicesto customersin an amount that reflects the considerationto which the entity expectsto
beentitled in exchange for thosegoodsor services.The amendmentis effective for the Companyfor fiscal
years beginning after December 15,2017. Managementbelieves the impact of the amendment to Topic
606 will haveno material impact on its statementof operations.

ExchangeRebates
Rebatesare received for QCC options trades executed on the NYSE-ARCA and are credited by the

Exchangeon a monthly basis.

Use of Estimates

The preparation of financial statements in accordancewith accounting principles generally acceptedin the
United States of America, ("GAAP") requiresmanagementto makeestimatesand assumptionsthat affect

the reportedamountsof assetsandliabilities at the dateof the financial statementsandthe reportedamounts
of revenues andexpenses during the reporting period.Actual results could differ from those estimatesand
may havean inipact on future periods.
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Casey Securities, LLC

Notes to Financial Statements

December 31,2018

3.Significant Accounting Policies (continued)

Fair Value of Financial Instruments
ASC 820defines fair value,establishesa framework for measuringfair value, andestablishesafair value
hierarchy which prioritizes the inputs to valuation techniques, Fair value is the price that would be
receivedto sell anassetor paidto transfer a liability in anorderly transaction between market participants
at the measurement date.A fair valuemeasurement assumesthat the transactionto sell theasset or transfer
the liability occurs in the principal market for the asset or liability or, in the absence of a principal market,
the most advantageous market. Valuation techniquesthat areconsistentwith the market,income orcost
approach,asspecified by ASC820,areusedto measurefair value.

The fair value hierarchy prioritizes the inputs to valuation techniques usedto measurefair value into three
broad levels:

• Level 1 inputs are quoted prices (unadjusted) in active markets for identical assetsor liabilities
the Companyhasthe ability to access.

• Level 2 inputs are inputs other than quoted prices included within Level 1 that are observable
for the asset or liability, either directly or indirectly.

• Level 3 are unobservable inputs for the asset or liability and rely on management'sown
assumptionsthat marketparticipantswould usein pricing the assetor liability. The unobservable
inputsshould bedevelopedbasedon the best information available in the circumstances and may
include the Company's own data.

At December 31,2018, the Company held no Level 1,Level 2 or Level 3 investments.

Depreciation
Depreciation is calculated usingthe straight-line method over the estimateduseful livesof the assetsof five
yearsfor furniture, equipment andcapitalized software.

Income Taxes
The Company,a limited liability company, is taxed asa partnershipunder the Internal RevenueCodeanda
similar state statute.In lieu of incometaxes,the Companypasses 100%of its taxable incomeandexpenses
to its direct owner/ sole member, FCF Group Intermediate Holdings,LLC, which subsequentlypasses100%
of its taxable incomeandexpensesto the ultimate holding company,FCF GroupHoldings, LLC.Therefore,
no provision or liability for federal or state income taxes is included in these financial statements. The
Companyis no longersubject to examinations by major tax jurisdictions for yearsbefore201S.
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Casey Securities,LLC

Notes to Financial Statements

December 31,2018

3. Net Capital Requirements

The Company is subject to the Securities andExchangeCommission's uniform net capital rule (Rule 1503-1).
This rule requiresthe Companyto maintain a minimum net capital equal to the greater of 6a2/3% of aggregate
indebtednessor $5,000.Further, the rule requires that the ratio of aggregate indebtedness to net capital shall not
exceed15to 1.At December31,2018,the Company'snet capitalwas$1,687,825which was$1,663,992inexcess

of the required net capital of $23,833.The Company's aggregatedindebtednessto net capital ratio was .212at
December 31,2018.

4. Risk Concentration

The Company's cashconsists of cashheld at a financial institution where it may, at times, exceedgovernment
insurance limits during the year. At December 31, 2018 the Company had an uninsured cash balance of
$1,107,430.

5. Deposit with Clearing Organization

The Company'sclearing organization, Wedbush Securities, Inc ("Clearing firm"), requires that it raaintain at least
$100,ð00 in deposits.

6. Financial Instruments with Off-Balance-Sheet Credit Risk

As a securities floor broker, the Company acts in an agencyonly capacity for counterpartiessuchas broker
dealers,banksand other financial institutions. The Company doesnot commit capital or otherwise engagein
proprietary trading activities.The Company maintainsafully disclosedclearing agreement with Cleating firm.
The agreement between theCompanyand Clearingfirm providesthat the Companyisobligated to assumeany
exposure related to nonperformance by its customers.Theseactivities may exposethe Companyto off-balance-
sheet risk in the eventthe customeris unableto fulfill its contractedobligations.In the event the customer fails
to satisfy its obligations, the Company may berequiredto purchaseor sell financial instruments at the prevailing
market price in order to fulfill the customer'sobligation. The Company seeksto control off-the-balance-sheet
credit risk by nionitoring its customer transaction and reviewing information it receives from its clearing broker
on a daily basisand reserving for doubtful accountswhen necessary.

7. Occupancy

Occupancy expensesare for costs related to maintaining trading position on the floor of the NYSE-ARCA, as
well ascosts related to the Company's off floor offices.

8. Related Party Transactions

Effective December 31,2017, the Company maintains an expensesharing agreementwith its affiliates under
common control (FOG Equites, LLC ("FOG") and New Albion Partners, LLC ("NAP"), and FCF Group
Holdings, LLC ("FCF")).
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Casey Securities, LLC

Notes to Financial Statements

December 31,2018

8. Related Party Transactions (continued)

During the year ending December31,2018,the CompanychargedFOG a total of $29,331 for sharedoffice
space and other expensesaccording to the agreement.The Company was charged FOG for execution
services/passthroughCHX fees.At December31,2018, the Companywasowed $7,202 from FOG andowed
$1,247to FOG.

During the year ending December 31,2018,the Company was charged by NAP for services provided by shared
personnelandother expensesaccording to the agreement, The Companyalso chargedNAP for sharedoffice
spaceandother expensesaccordingto the agreement.At December31, 2018, the Companyowed $6,868 to
NAP.

During the year ending December31,2018, the Company, in the ordinary courseof its business,forwards
equity trades tied to itsoptions businessto its affiliate, FOG.No amounts aredue from this affiliate asit relates
to equity trades.As such,there is no market risk related to this business that could causelossesto be incurred.

During the year ended December 31,2018,the Company was charged by FCF for sharedoffice space andother
expenses according to the agreement.At December31, 2018, the Companyowed $2,778 to FCF.

9.Lease Commitment

The Company recognizes leases in accordance with Financial Accounting Standards Board Accounting
Standards Codification ("FASB ASC") Topic 842,Leases.That guidance was amendedto require nonpublic
businessentities to recognizea right-of-use assetand a leaseliability in the statement of financial condition.
The amendment is effective for the Company's fiscal yearsbeginningafter December 15,2018.Management
hasnot estimatedthe impact of the amendmentTopic 842on its statement of financial condition.

The Company conducts its operations in leased office facilities and annual rentals are chargedto current
operations.The Companyhasobligations under theoperating leasewith non-cancelable terms.

10.. Contingency

The Company is subjectto a legalactionfromoneof its formeremployeesthat involves a claimfor monetary
relief.The Company has filed a cross-complaint against this former employee on the basisof fraud andbreach
of contract. The bench trial proceeded from January7-14, 2019andthe matterwassubmittedon February8,
2019.The Judge mustissueadecisionby May 9, 2019.In the eventof ajudgement against the Company, the
potential exposure is roughly $835,000.Although the Company's legal counsel has indicated that it cannot
guarantee the ultimate result,theybelieve it is likely the Company will prevail on its former employee'scontract
claims and recover attorney's fees and costs.

6



Casey Securities, LLC

Notes to Financial Statements

December 31,2018

11.SubsequentEvents

The Companyhasevaluatedthe subsequenteventsthrough February22,2019,the date which the financial
statements were issued,noting nomaterial eventsrequiring disclosureexcept as notedbelow.

During the month of January2019, the Company hadmember'sequity withdrawals totaling $500,000.

TheCompany hasentered into anew expense sharing agreement with FOG and FCF, effective January 1,2019.

The Companyhasbecomea memberof NASDAQPHLX,February I1, 2019.
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